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ENERGY CORP

Peak Oll

In 2007,worldcrude oil consumption approached 1,000
barrels of oil per second.

Production has remained flat over the past 3-4 years at
roughly 85 mmbd despite increasing prices.

Goldman Sachs recently raised its average 2H08 WTI price
forecast to $141/bbl from $107/bbl. (5/16/08)

70% of world oil production is from fields discovered prior to
1970, which are past peak and beginning to decline.

Conventional oil is at or near its peak, creating a pressing
need for the development of non-conventional resources.



Growth in oil use is now driven primarily by China and India.
China has become the 2nd largest auto market and expects
to add 120 MM vehicles over the next 10 years.



