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MegaWest Facts
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ü MegaWest is a non-conventional heavy oil E & P Company

ü Trades OTC Bulletin Board in U.S. ðSymbol òMGWSFó

ü Company start-up in December 2006

ü Common shares outstanding ð 133.3 million

ü Fully diluted shares ð 190.6 million

ü Market Cap ðbasic - $US 21.4 million @ $US0.16

ü Market Cap ðfully diluted - $US 30.5 million @ $US0.16

ü Equity Raised to date - $US 52.2 million

ü Working Capital ~ $1.1 million

ü No debt
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MegaWest Share Capital

Common Shares
At January 31, 2010

Number of 
Shares

Average Exercise 
Price 

(US$/Share)

Common  Shares Outstanding 133,289,472          -

Stock Options 10,435,500 $0.21

Conversion of Series A Pref Shares 31,428,571 $0.07

Common Share Purchase Warrants                          
on  Series A Pref  Shares 

15,400,000 $0.25

Total 190,553,543

Series A Preferred Shares
At January 31, 2010

Number of 
Shares

Series A  Shares Outstanding 22,000   *        

* For one year ending December 15, 2010, holders of Series A Preferred Shares have an option to acquire 20,000
Series B Preferred Share for $100 each. Full exercise of this option would generate proceeds of $2.0 million . The
SeriesB preferred shareswould be convertible into common shares at $0.10.
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Directors Management

George T. Stapleton II
Chairman

R. William (Bill) Thornton
President & CEO

üWestern Oil Sands
üPetrovera Resources
üGulf Canada
üMurphy Oil

R. William (Bill) Thornton

Kelly D. Kerr
Vice President Finance & CFO

üAction Energy
üInnova Exploration
üTriQuest Energy
üDeep Basin EnergyF. George Orr

Brian J. Evans

E. Wayne Sampson
Vice President Land

üHarvest Energy Trust
üPetrovera Resources
üCS Resources
üFall Line ExplorationNeil McCrank

Fred S. Zeidman

Pat McCarron
Vice President Operations

üHarvest Energy Trust
üPetrovera Resources
üGulf Canada

MegaWest Team



MegaWest Value Drivers
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Focused on 
Resource

3rd Party gross high resource 
estimate of nearly 1 Billion 

barrels in place 

Focused on 
Oil

Strong current and expected 
pricing

Focused on 
Production

1000 bopd Capacity 

4 year target 3000 bopd

Focused on 
Technology

Strong technical team

Proven, scalable, existing, fit 
for purpose technologies

Focused on 
Value

Controlled, sequenced 
development

Managed capital exposure


